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Deay Professor di Fenizlo,

After the last lcctbr of lirs Dy Chiessa *ve?Vt ing
is clear now about the set of proofs and here are
answers to the "“points of d)th"

I think
the variab.
table II1 'i,,

xport price

2o The firat question put
since not 4 = 0 but only %,

stands, Also the second gque ,

As to the third question, also here it is not ﬂeeessary to
make any changes sir he argument that ¢ *ices are
ugual tu in the base period does not automatically apply
{)U pJ,. . g . " £ o iy oo

. ™ Alsc here I do not think that any changes are neces-
sary; the explanation is that e%W, p¥, P" are varyiang data,
i.e, data who change their valueu. If 1t is said that the dat:
are varyingable the last word has now to be understood

ag an adjective, not as a subjective,

Also this question, I think, rests ocn a misunder-
since (27) is not an eguation in the 'ngew sense
word but an identity indicating the rumerical value

pons ote at the boitam
on points of doubt I am enclosing a furt
equation (: "o I am sending the proo:
cover,







Deduction of equation (2 I'):

Equation (1), for E. = Ot X 51- g z=® +_LP‘ .
{=gc) (Y=L~Zp*) + L-Lp*

Now ¥ = X+E=M = x+Xpre+Ep-m~imp™? = x+e+ (X+8)p-m=-np? =
= (1+p)y+ (R48)p = py - M (p-p") - it
and L = T (1'+y), whereas p* = p+1 § using these trans-
formations we find for x:
x = (1=0) [(1+1)y + (X+8)p = py ~ A" (p~p )-Mp"} -
-5 (1'+y)(4=0) = Z (p+%)(1=0) + L (1'+y) - T (p+a)
Arranging the terms we gets
x = {1=0~L (1=0) + L ly + {(1=0)(x+e-me™=Z) =L }p +
+i= (1=0) T + Di1'+ [=Z2(1=0) ~L lw+ {(1=-0)(md"-m) jp™
or x = (1=o+Lo)y + {{1=0) (MT=pe")= B} p +dl1'+[=1+o~dl}x
+ u(1=0)(&%1) s
In this latter transformation we have used the following
identities: 2+8 = M+L+Z being the definition of gross

national income; M=u and Z+IL=1.







