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I herewith declare tha t I know !fr J . BAIITELS as a very intelllffai-
and act ive stiadent of economic problems. ïJr*&artels Is a M.A. of the 
h f ^ ! ? i ^ 2 v'°^''°-'-^^.!°°"°"'^<^^ ^* Rotterdam. At the l ec tu re s he shov/ed himself to be one of the very good s tuden t s . 
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