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h 
r.lr M. Crupta, 
I n s t i l •/? S o c i a l S t u d i e s , 

o l - - .„ 27, 
s - .2il22®, 

Dear Mr öupta , 

I am sezidlng ''onv n-::!tllne bao' ' '*'"'""'' ^^ q/>r̂ ••,«fv̂ A• 
I t h ink I should l eave the . t o "^ruf 
i s your pï*omotor, I have one >̂ r tv.'o p o i n t s to SU: g e e t 
a r e any e e o l f i o q u e s t i o n s to " ' i t :v̂ fnr>#s in<a r niv\n, ax ,. 
to t r y Slid answer t h a n , 

I don*t th ink c i^et^oj/ wiiot 
Por your a n a l y s i s t heo ry It; ro ^ >> t h e vai>: 
da ta i n f l u e n c i n g t h e phe a In /e t o b 
e x t e n t of the I n f l u e n o e s e x e r t e d "b; 3 i^ 1-

.ce he 
i? t h e r e 
"̂  g lad 

uu-i.d 
-idepe..—. 
n , The 

• W . « ' . ^ w 4 <~' tats. in a rough way from a coraparlson or . 
may either be different in that tho:-r r;iay refor to dif 'erent 
periods or they mny he different bcbaua® dif: eroiit 00. 
compared. It is only in tliat iiay that one oaïi make a .... 
thorough analysis. What you hnve to try here ia not to r. 



opinions but a lso to t e s t them, ThlB i s not Qn ^ s y mattei ' u.^ liA ĵu.̂ »., 
i t would bo safer to pay a t t e n t i o n or.l-r to the n"i=i data tha t settn 
to be decisive for Indian unejr^lc 

As to p a r t rv, I had expec^e^ a su;jcu abjqot ives and 
inetrurnents. The t i t l e s of the cha t e r a % i , =1 â "© "̂sot co:f>-
p l e t e l y lofjioal in t h i s reapect a ? be ©caî v/iiQt . 
v-ouia i t not be useful to iea l wita c a p i t a l foasaatloii i.,i-uaj;. i.cly 
a f t e r having dea l t with investnent ? 

v.itii Ainci rccrarue, 
•••ovj*Q Sincerely, 


